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James Sproat

Pacific Pine Company

1120 SW Morrison St.
PO Box 5193 -
Porttand, OR 97208-5193

~Pear—dim:

REINSTATEMENT OF LEASE
LEASE OF IMPROVED SPACE AT T-1 DATED SEPTEMBER 23, 1987

e We~are~ wilting to reinstate—the Lease, provided Pacific Pine~acts~in o
~——————————————————aeeordanee—w+%h~a%%—%erms—aﬁd—ﬁondﬂt1ens—ef—%he—tease——+ne+ﬂd1ﬂg——bu%—not—-'~44A——

The Port acknowledges receipt of a Cashiers Check in the amount of
$17,500 in full payment of the delinquency referenced in our letters
dated May 22 and June 6, and our termination notice dated June 18, 1990

limited to, timely payment of all rent and any other charges due to the
Port. Under the preceding conditions, the Lease is hereby reinstated as
of the date of this letter

The Lease does not require the Port to invoice for monthly rent.
However, for your convepience, monthly invoices are mailed to you on
approximate]y the 20th of each month for the following month's rent. In

accoruance with—the terms of the tease, Trent is due on the tenthday of

eactrmonth—You—are—tn—defautt—of-the Lease—ifrent=is—not—paid-by-the————
20th. Failure to receive invoices or late notices does not relieve
Pacific Pine's responsibility for timely payment of rent.

It_is_the intent of the Port that, if rent and other amounts owed are not |
paid in accordance with the terms of the Lease each and every month as
stated above, the Lease will be terminated pursuant to Sections 8.1.1 and
8.2.1. The Port will exercise any and all lawful remedies available to

iU To redain possesston of the premises and To collect any amounts owed.

Sincerely,

Carol Fox
Asset/Property Administrator
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bcc: legal file
Fay Harper
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